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Factors Affecting the Growth Rate of Thailand’s Beverage Export To CLMV

Countries Using Panel Quantile Regression
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ABSTRACT

The study aim to study overview of trade policy of CLMV countries, which consist of
Cambodia Laos Myanmar and Vietnam, and to find factors affecting the growth rate of
Thailand’s beverage export Value to CLMV countries using panel quantile regression. The data
used in research in annual data covering the period 1999 to 2015 and variables are Gross
Domestic Product (GDP), inflation, exchange rate and beverage’s export price index. The result
of overview of trade policy found that trade policies of CLMV countries have free trade policy
and they are supported by government. The trade law has been changed to be convenient
trade. Furthermore, each country frequently changes the law. So, importer or exporter should
always follow up news about law of trade international. The result of Levin, Lin and Chu (LLC)
unit root test showed that data is stationary in all variables. The result of the Pesaran unit root
test showed that data is stationary in all variables, except beverage’s export price index. So,
this variable wasn’t used for panel quantile regression analysis. The test of panel quantile
regression found that GDP have a positive effect in all level of growth rate of Thailand’s
beverage export Value. In other word, it effects on growth rate of Thailand’s beverage export
Value are increasing when GDP are increasing. But, Inflation have a negative effect in all level
of growth rate of Thailand’s beverage export Value. In other word, it effects on growth rate of
Thailand’s beverage export Value are decreasing when inflation are increasing. Moreover,
exchange rate have a negative effect in some level of growth rate of Thailand’s beverage
export Value. In other word, it effects on growth rate of Thailand’s beverage export Value are
decreasing when exchange rate are increasing.

Key word: Growth Rate, Beverage, Export value, CLMV countries, Panel Quantile Regression
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A15719% 3 Foyadnsmaasaiulaveyaridteanveesesnulnglufinguusvnaguuiluansyiu
Aaulng 0.25, 0.5 wag 0.75

syaumBUlng | sEAusnIINIsIsgLAvla Growth rate
(T) U934AAINTEIDBN ANy an Wl BEEMEH
0.25 Smnissadulesn | -0.05582 | -0.16554 | -0.11365 | -0.17713
0.50 gnsInIsaTeAulanats | 0.179044 | 0.118609 | 0.263046 | 0.403246
0.75 9nIINTATYAULMEY | 0.349478 | 0.44034 | 0.542117 | 0.967341
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Yoyav198123udl 201875 Pesaran lagliimunanuigiundnfoteyalifidnuausis wazauufd
gusesdotoyaiidnuais

wamsyagouANiadayataaw Uil 1 (First Generation of Panel Unit Root Test)

mammaaummﬁwaﬁagmﬁwm'sﬁuﬁ 178738 Levin, Lin & Chu (LLC) WU318RI1ANS
wiydulnvesyarInisdseontaIedy (EXG) §ns1duiile (INF) 0310 5iUasuulasvessns
wandesu (EXC) uagdninisiudsundas vesdvilsiadsoaniaiosiu (XP) Ujiasauufgiu
amagmué’ﬂﬁizﬁuﬁaﬁwﬁm 0.01 d@1UV99AIMUToNTINITLATYLAULAVDINAR AN TN
melulseina (GDPG) Ufasauudsmundnisduiodifny 0.01

A15197 4 HAN1INAAOUAIINTIVBITRLAYIENITUN 1 MeT5 Levin, Lin & Chu (LLC)

. None Intercept Intercept and Trend
AuUs
statistic Prob. statistic Prob. statistic Prob.
EXG 3.4716%** 0.0003 4.2808*** 0.0000 2.5896%*** 0.0048
GDPG 1.6375* 0.0508 2.4945%** 0.0063 1.67440%* 0.0470
INF 2.7238%** 0.0032 2.4847%*%* 0.0065 5.3667*** 0.0000
EXC 4.6354%** 0.0000 2.4684*** 0.0068 3.9942%** 0.0000
XPI 6.05988%** 0.0000 5.2607*** 0.0000 4.19288%** 0.0000

N o o I

AR ¢ uanandtdediAgneatanseau 0.01, 0.05 uag 0.10 MUAIRY
7NT: IINNITANUIN

wansaaeUAMTwedeyatateIgudl 2 (Second Generation of Panel Unit Root Test)
MsnageuALilevesfeyatiee1aguil 2 #2835 Pesaran (2003) nuindIuUsddnwazils
(Stationary) fi5¢6u Level %30 1(0) lngdnsinisiasaiulnvesyarinisaseaniazasin (EXG)EnT
n1siasyivinvendnsudiuiasiunieluyseina (GDPG) wardnIIn1siUasuuUatveedng
wantdsu (EXCQ) Ufiasauudgiundniiseduiedfny 0.01 luvneisnsnduiiie INF) Ujuas
aundgumdniisesutioddy 0.1 dudnsmaasunlasivilinmdsesniaiesiin nuindauuslad

I [ (%
U =

dnwauzil (non-stationary) fsuuIanewnmuusiloantu nsimseideyaludunausely
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M13199 5 HANTNAARUANNTINDIUBNaYIE1ITUN 2 fEIT Pesaran Panel Unit Test (CIPS)

o Without trend With trend
AuUs - —
Statistic Prob. Statistic Prob.
EXG -6.437%** 0.001 -5.517%** 0.000
GDPG -0.528%** 0.000 -3.404%* 0.000
INE -1.618* 0.053 -0.429 0.334
EXC -3.413%%% 0.000 -3.006%** 0.001
XP| 8.427 1.000 7.881 1.000

a o

B ¥, % % paninfideddgniadnnisedu 0.01, 0.05 uaz 0.10 AuaRU
197: 3INATAUIN

MTIATILIRNITONaBELUUNILUAAI8ULNE (Panel Quantile Regression)

nnmsieneitadeiinadesnsnsedyivlavesyadinisdeeniaiesiuaindsemalne
ugsnquusemeguinles feISnmsnnnesuuunuuanioulnd (Panel Quantile Regression) WA
naldFannsnsedi 6 Tnenudn Sasnsesaivlavemdnsudiuiasiunislulsyine (GDPG) Suasie
fannisesyivlavesyarnisdsesniadesislufiamadsrfulunnssdumeulnd Tassziuaiou
d 0.25 0.5 fiszdutivddy 0.01 nanAedledasmnsadyiulavemdnsuiiianunslulssme
dudufesay 1 wwdswardedmanisiaiivlavesyarinisdieeniafesiufistuiosar1 3378 uay
0.9713 Mudfu waziinasesninsasqiivlnvesyarinisdiosniaseshslufienmaiodu lu
seduataulnd 0.75 fiseduifadfy 0.05 nafeillednsnisesyiivlnveindnsnsiuiasiy
melulssinadiutuosas 1 a]%iamam'aé’mwmam’%aymﬁu‘lmaaaﬂammsdqaaﬂm%"aﬁmLﬁmsﬁu%aaaz
0.6307 Tudiuvesdnsiiuiiovesseinagundl (INF) dnasadnsinisiasaiulanveyadinisdesn
insesmnlufiamanssiudalunnszdumeulndlnesziumeulnd 0.25 Aszfuiodrdy 0.1nande
deoshdudloiuiudesas 1 wdmaresnsnaayAulavesyarinisdsesnindosivanasiosay
0.0144 uazlussiupioulnd 0.5 fisziutfoddy 0.05 namiediosnsduilofiutuiosas 1 as
denasiodnsnisiyiivlnvesyainisdiesniadesiiuanasiosas 0.0090 uarlusziualeulnd
0.75 fiszsutiodnday 0.01 namAedlesnstuilofiaiutesay 1 AINAROONTINITLSULRULAVDS
yaAINsdIsaniAIefuanasiosas 0.0092 lurafisnsinsdsuulamessasuaniudeusewing
RuanaumuazanaiuiesiuluudazUssimadig (Ex0) Snasesnsnseiyiulnvosyaninig
deoaniasoshuluiianemsaiudny luseiumenlnd 0.5 uay 0.75 fissdutivddny 0.01 nandedle
Sasnsidsunlamesdaswanidisuiiutudesas 1 A AINANBINIINITATYLAULNVDILARAINTT
deania3esiuanasiosaz 0.0032 Uy 0.0041 AUAIRNU
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AN5719 6 HANIIOANBELUUNILUAAIBULNE

szauAlauing 0.25 0.5 0.75
Coefficient 0.0423 0.1951*** 0.4572
Constant
Prob. 0.5703 0.0011 0.0004
Coefficient 1.3378%** 0.9713%** 0.6306**
GDPG
Prob. 0.0058 0.0000 0.0360
Coefficient -0.0144* -0.0090%* -0.0092***
INF
Prob. 0.0611 0.0138 0.0009
Coefficient -0.0032 -0.0032%** -0.0041%**
EXC
Prob. 0.1273 0.0001 0.0006

I A v

R ¥, % % panrinfideddgnieadnfisedu 0.01, 0.05 uag 0.1 MUa1Y
f97: NATAUIN
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